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Nopoc 4469/2017 (PEK 62A'/3.5.17)

m  Mia oAokAnpwpevn Aucon yia Tnv dleuBeTnon OAwWV TwV Xpewv (Npog
ONUOGIO Kal I0IWTIKO TOHEA) TWV BIWCINWYV EMNIXEIPNOEWV

m 'Evapén epappoyng: 3/8/2017

I31WTIKO Xpeog, OnA. Twv DI kar NIMT:
Mpoc AAAE: ~100 dioek €

Mpoc EOKA: ~30 di10eK €

Mpoc Tpanelec: ~ 100 dioek €

Mpoc Aoinouc IBIWTEG: AYVWOTO
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2KOMno¢C TOU VOHOU

m  PUBUION XpewV Kal ouvexion AsiIToupyiac BIWOIHWY ENIXEIPNOEWV
m  E&uyiavon xaptopuAakiwv dnNUOCIwV Kal 1I01WTWV NICTWTWV
Kal €101ka Tpanelwv yia va Jnopouv va NapEXOUV VEEG

XPNHATOOOTNOEIC KAl PMEIWON EMNITOKIWV

[Na To AOyo auTd N e€acPAAion TNG BIWOIKOTNTAC TOU OPEIAETN ATTOTEAET TTPOUTTOBEDN

yia TV uttaywyr oto NOUo Kal TNV ETTITEUEN CUP@PWVIag pubuiong.
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Baoika onuEia

Aladikacia eEwdikaaTikn. MpoBAEneTal kal €8eAovTikh dIKAoTIKN enikUpwan (VOMIKNA
OECUEUON TWV PN CUKBAAAONEVWY NICTWTWYV)

EniTpEnel puBuion o@elAwv, OnAadn diaypa®n o@EIANC KAl anonAnpwpn o€
Hakpoxpovia oxnuaTta 000wV

AauBavel unown TNV IKavoTnTa anonAnpwpng (g100dnpa) kar Tnv npayuaTtikn a&ia
TWV MEPIOUCIAKWYV OTOIXEIWV (KUPIWG akIVATWV)

Apxf MN XEIPOTEPEUONG TNG BEONG TWV MICTWTWV: KAVEVAC NIOTWTNAG OV WMopei va
AaBel AiyoTepa ano ooa Ba AduPave av n yivoTav pEUCTONOinon TWV MEPIOUTIAKWV
OTOIXEIWV TOU OPEIAETN

AElonoinon Tou BeopoU TNG dlapecoAdBnong Tou  v.3898/2010 (d1opiopoGg
SUVTOVIOTWV)

S UVEPYAoia NIoTWTWV — Zuvdiveon o€ Pia kolvi AUon HECW Ynpopopiag
AVTIKEIMEVIKA KPITAPIA OTO NPOCWIO TOU OPEIAETN — Ta OTOIXEiA €MIAEEIWOTNTAG KAl
BIwoINOTNTAC

Wnpionoinon Tng diadikaoiag — nAeKTpoVvikn eneepyaaia
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HAekTpoVvikn NAATQOPHA EEWOIKAOCTIKOU
HNXavioHoU

= AvVNKel oTnV KUploTnTa Kai Tn diaxeipion Tng E.MN.A.I.X.

= Ala@aveia: diacuvdeon HE UPIoTAPeEVeEG Baoelg dedopevwy dnuoaoiou (AAAE kal
E®KA / KEAO) kai Tpanelwv

m  EpnioTeuTikOTNTa dedopevwy: Adeia and AveEaptntn Apxn MAMX

=  Afionoinon TexvoAoviag: dlac@aAlion TRpnong kavovwy, TaxutnTa, MEeiwon
YpaPEeIoKpaATiag, HEiWOon KOOTOUG

K.E.A.O

EOvixn
Tpaneda

ﬁ'

=1 Tpareda
Hewpaiwg

E' Alpha Bank

Eurobank

O@peréteg
TEIPEXIAY

Agdouéva & Atemapég

'

Mn ovotnuuxég
Tpanedeg

Aouroi
INotwtég
Nouuxo IThcaioro OCW Svomua YroompiEng OCW twv Tparxeiov
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OlI CUHMHETEXOVTEC OTN d1adikaoia (1/2)

[Ocpsll\é'rnc;} > MIKpEG, HEOAIEC KAl HEYAAEG EMIXEIPNOEIC, KABWG KAl Ol ATOMIKEG

enIXelpnoeig, dnAadn Ta puUOIKA NPOCWNA PE EUNOPIKN / NTWXEUTIKN
1010TNTA

[l'IIO'TO)TI"](; } > duoika Kal VodIka npdowna nou £X0UV XPNHUATIKEG analTrnoelg

KATa TOU OQEIAETN.

MNepiAapBavovTatl: (i) To EAANVIKO Anuoaio, (ii) o1 ®opeig
Koivwvikng AopaAiong, (iii) Ta motwTika 1dpupara, (iv) ol
npopnBeuTEC, (V) ol epyalduevol

[zUVTOVIO'Tﬁ(;} - AlopileTal and To MnTpwo ZuvTovioTwv TnG E.M.A.I.X.

Kupiwc dianioteupévol diapecoAapnTec Tou v.3898/2010
EnonTeia kal npowdnon 0Awv Twv oTtadiwv Tng diadikaaiag
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OlI CUHMHETEXOVTEC OTN d1adikaoia (2/2)

[Epnslpovvd)uovaq}é Eknovnon €kBeong BiwoipoTnTag kal oxediou avadiapBpwaong

MpoalpeTIKOC N UNOXPEWTIKOG d10PIOHOC avaAoya HUE TO UWOCG
TNG OPEIANG

[E.F.A.I.X.} > 2xedIa0opOoC kal dlaxeipion NAEKTPOVIKNAG NAATPOPHAC

KaTtapTion / diaxeipion NNTPWOU GUVTOVIOTWV
Ynodoxn TNG aiTnongG ToU OPEIAETN

[Amacmiplo] > O oPEIAETNG I O CUMMETEXWV MICTWTNG MNOPEI va unoBaAel

oTo MoAupeAec MpwTodIKEIO, OTNV NEPIPEPEIA TOU OMOIOU
Exel €dpa 0 OPEIAETNG, aiTnon yia TNV ENIKUPWAON TNG
oupBaonc avadiapbpwonc oPpeIAwYV
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NMoloug agpopa

=  KabBe qpuaikO NpOCWNo HE NTWXEUTIKN IKAVOTNTA KAl KAOE VOUIKO NpOOWNO TO Ornoio
anokTa €1000NHATA ANO ENIXEIPNHATIKA 3pacTnPIOTNTA Kal €XEl (POPOAOYIKN
katoikia ornv EAAGda pnopei va unoBdaAesl aitnon yia unaywyn otnv diadikacia
eEWOIKACTIKAG pUBHIONG OPEIAWV

= AnO TO nedio epapuoync Tou v.4469/2017 eEaipouvTrail:

«  Ta quoika Npdéowna Kal VOUIKAa npoowna PE NTWXEUTIKN IKAVOTNTA UE OUVOAIKEC
Npoc pUBUION OPEIAEC NMPoC KATW TwV 20.000 gup® Katd To XpOVO UMNOBOANG
TNG aiTNONg

- Ta @uolka npocwna Ta onoia anokToUv €100dnua and EnIXEIPNMATIKA
0paoTnpioTNTa, aAAG O&EV €XOUV NTWYXEUTIKN 1KAVOTNTA, aAveEdpTnTa ANO TO
UWog TNG OPEIANG TOUG

« Ol O(PEIAETEG YIa TOUC onoiouc ol anaitnoesic Tou EOKA unepBaivouv To 85% Twv
OUVOAIKWV anaiTnoewyv OAwV TwV MIOTWTWV KAl yia TOUC ornoiouc akoAouBeiTal

diadikaaoia diygpouc dianpayuUdTEUONC
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YnoBoAn aitTnong

= 'OA&g o1 ENIXEIPNOEIG
- MIKPEG

- JEOaieC |
oo g @Y

= E&aipoupevol
(EA€U0OepoI enayyeAHATIEG
— auToanaocXoAoUHEvol, oPeIAEC < 20.000)

—

m—)

AiTnon otnv

NAEKTPOVIKN

NAATPOpHA
EINLAILX.

\

AiTnon otnv

NAEKTPOVIKN
NAATPOpUA
EITLAILX.

I
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NMpolnoBeoeIC UNAYWYNG

= ATQXEYTIKH IKANOTHTA - n Unap&n NTOXEUTIKAG IKAVOTNTAG (Oepehivdnc npoiinodeon )
= YWOZ ODEINQN -OI OUVOAIKEC OQEIAEC NMPOC OAOUC TOUuC MIOTWTEC (dNuoOCIo Kal
1I01WTEC) €ival avw Twv 20.000 supw
= MEPIOAOZ ODEIAQN - Kata Tnv 31/12/2016 :
= €ixe opeIAec ano davelo () aAAn aitia og Tpanela) pe kaBuoTEpnon TouAdyioTov 3
HNVOV 1
= giXe ANEINPOOeopeC OPEeEIAEC NpoG TO dnupoOoio (AAAE, EDKA, aAha NMAA
oupnepiAapBavopevwy Twv OTA) N
= €ixe ekOWOEI ENITAYEC MOU oPpayioTnkav kata tTnv 31/12/2016 n
= £xoUV €kOO0Bei dlaTAyeC NANPWHNG N OIKAOTIKEC anopAceIC €1 BAPOC TOUC, AOYW
AN&INpoBeocuwVv analiTnoswy ano TpiToug (N.X. NPOUNOEUTEC)
= Y& pia TOUAGYIOTOV ano TIG TEAEUTAIEG TPEIG XPNOEIG Npiv Aand TV unoBoAn Tng
aiTnoNG 0 OPEIAETNC €iXE: a) BETIKA ANOTEAECUATA NMPO POPWV, TOKWV KAl ANOCRECEWV N

B) BeTikn kabapn 6&€on (equity)

10
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EEaipEocEIC

Aev €xouv OIKaiwpa unaywyng oTov €EwOIKAOTIKO MPNXAvIoNo pubuiong
OPEIAWV:

=QUOIKG Kal VOUIKA NMpoowrna nou £€Xouv SIaKOWEl Tn dpaoTnpioTnTd TOUug
n

*Nopika npoowna nou BpiokovTtal o€ d1adikaoia AUong Kal ekkadapiong, EKTOG
=Eav unoBAnBei dNAwaon evapénc epyaciwv puoikoU NPoCwnou r anopaclioTEi
n avafiwon Tou Vv.n. NpIv ano Tnv unoPoAn TnG aitnong otov €€wdIKACTIKO

HNXaviopo

11
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OpeiAec Tou EDPKA nou evracoovTal

= OpelAéc npog Tov EDKA nou yevvhBnkav pexplr 31/12/2016 kair €ival katd Tnv
nuUeEpopnvia unoBoAnG Tng aitnong BeBaiwpeveg cup@wva e Tig diatageig Tou KEAE kal
Tou apBpou 101 ToU Vv.4172/2013, oTIC onoieg cuunepIAapBavovTal ol NPoCau&naelg N
Ol TOKOI EKNPOBeCNG KaTaBoANG
= EqpOoOV unapyouv OQPEIAEC NOU UNAyovTal o€ evepyn puUBUION, Ol PUBUICEIC AQUTEG, ONWG
gExouv dlapop@wbei kaTtad TNV nUeEpopnvia eykpiong Tng oupBaong avadiapbpwaong,
EVTAOOOVTAl OE aUTNV auTouadleg, OOovV a@opd Tov apibpod kai To UWoG TwV
aveEopANTWV d00EWV
= Mnopei, eav npoTabei, va yivel Tpononoinon TNG UPIoTAPEVNG pUBPIONG EPOCOV:
= H npoTeivopevn Tpononoinon nepiopileTal o€ au&non Tou apiBuou Twv OO0CEWV TN
UPIOTAPEVNC puBPIoNG, BAoel Twv KAvovwy rnou Tnv OIENOUV, EWC TO HEYIOTO TWV
120 docewv
= To UYog TnG 600NG nou oPeiAeTal BAocel TNG UPIOTAPEVNG pUBNIONG unepBaivel Tn

hunviaia duvaTtoTnTa anonAnNPWHNC TOU OMEIAETN

12
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Nwc puduilovTal o1 OPEIAEC

= QI puBpiosic TNG oUuBaong dev EMITPENETAlI VA (PEPOUV 0OMOIOVONMOTE MIOTWTN OFE

XEIPOTEPN B£0N ano AuTnVv _oTnVv onoida 8a BpiokOTAv Of NEPINTWON PEUCTONOINONG

T

V_ MNEPIOUCIAK®V OTOIXEIMV TOU OWMEIAET

EKTEAEONG

=  Alaypa®pn oPeIARG

m An

MpooTipwV
MNpocau&noswyv
KUplag eiopopdc
Kuplou ¢popou

ApxIkoU kepaAlaiou daveiou

MOaIo + Ao@aAioTika Tapeia: 120 300EIq

=  Tpanelec + Aoinoi 101WTeG: OOTEIC YWPIC OpIo

N

ESaipouvTtai
a1ré TN diaypagn

Ol TTOPOKPOTOUMEVES EICPOPEG

gpyalopévwy Tpog Toug KA )

OTO nNAQioclo TnNG avaykaoTIKAG

13
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H couppeToxn Tou Anpooiou kail Twv KA

E101kEG NpolinoBECEIG Yia TN pUBHION oPeIA®WY NPoG To EAANVIKO AnHOOoIo Kal
TOoUG Dopeic KoivmviknGg AcpaAiong

(ApOpo 15)

=  Mexpl 120 do0¢sIg
= Aoon oxI HIkpOTEPN TWV 50 eupw
= YNoXpewTIKA pnviaieg d00E€IC

= 'OxI GAAa@ avTaAAdypaTa avTi XxpnuaTikou nooou

—— ApXEG —

=  Mn napoxn nepiddou XapIToc

H pUOuION €ival EEATOHIKEUHEVN YIa KAOE OPEIAETN HE NAPAHETPOUG

Tnv nepiloucia kai To £1003nNua Tou

O ap1Buodcg kal To UYWog Twv 0O0CEWV Kal ol Tuxov dlaypa@ecg, kabopilovTal ue KpITHPIA:

=Tn gnviaia duvaToTnTa anonAnpPWHNG TOU OPEIAETN —€100dNKA
*Tnv a&ia peuoTonoinong TNG KIVATAG Kal akivnTng neplouaiac kal
*Tnv katata&n Tou EOKA kata 1o apbpo 977 Tou Kwdika MoAITIKNG Alkovouiag

14
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EAGXIOTO NEPIEXOHEVO TNG AITNONG TOU OPEIAETN

YNoxXpewTIKA OTOIXEia nou eEaToUIKEUOUV TNV gnixeipnon,
npoodiopiouv TNV OIKOVOUIKN TNG Kataotaon Kadl avanTtuooouv TIC

NPOONTIKEC TNC.

Mepav auTwv PE TNV aiTNON TOU 0 OQEIAETNG NMPENEI va cUVUNOBAAEl:

> Kataloyo OAwvV TwVv MNICTWOTWV TOU ME NANpn oToixeia (enwvupia,

dleuBuvon, A.®.M., TnAepwvo, nAekTpovikn dleubuvaon), TwV
OQEINOMEVWV NOCWV ava nioTwTN KAl TwV OUVOQPEIAETWV Nou

gubuvovTal evavTi Kabe nNioTwTH.

> Tnv npoTaon Tng €niXeipnong yia Tov TpOno pubuIong TwV XPEWV TNG.

15
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AikaioAoynTika nou cuvodsuouv TNV aitnon (1)

1. Katdhoyog OAWV TwV MNEPIOUCIAKWV OTOIXEIWV TOU O@MEIAETN ME avagopd oTnv
EKTIMWHMEVN €unopikn a&ia Toug, €TOI wOTE va pnopei va npoodiopioBei n akia
pEUCTONOINONG TNG NEPIOUTIAC Tou.

2. MAnpng nepiypaprn Twv Papwv kal Aoinwv eEac@alicewv (€idog PBapoug N
e€ao@aliong, noTwTNG, acpaAildyevo noooO, oOe€lpd, dnuooio BIBAI0) nou eival
EYYEYPANHEVA ENi TWV NEPIOUCIAKWY OTOIXEIWV TOU OPEIAETN.

3. MANpn oToixeia vyia kaBe ocuvo@elAeTn (enwvupia, nAnpn dievbuvon, A.®.M.,
TNAEQPWVO, NAEKTPOVIKNA dleUBuvan).

4. AnAwon yia kaBe petafifaocn n eniBdpuvon MNEPIOUCIAKWY OTOIXEIWV TOU OQEIAETN
NoU EYIVE EVTOC TWV TeAeuTaiwv nevTe (5) eTwv npiv and Tnv unoPoAn TnG aitnong kai
yla KAbe kaTaBoArn HeEpioPaToc anod TOV OMEIAETN MPOC TOUC WETOXOUC N €TAipoug n
aAAn ouvaAAayn, eKTOG TWV TPEXOUOWV CUVAAAAYWV TNG €NIXEIPNONG, MOU EYIVE EVTOG

TWV TEAEUTAIWV 24 unvwV npiv ano Tnv unoBoAn Tng aitnong.

16



&

AikaioAoynTika nou cuvodsuouv TNV aitnon (2)

5. ZTOIXEia KAOE VOHIKOU NPOCMMNOU CUVOEDEPEVOU [E TOV OPEIAETN HUE NUEPOUNVIA
ouoTaong MetayeveoTtepn TNG 1ng Iavouapiou 2012, kaBwg kar nAApn oToIXEId
akIVATOV N aAAWV MEPIOUCIaKWY OTOIXEIWV NouU TuxXOv MeTaBifacTnkav and Tov
OPEIAETN I TOUC CUVOQPEIAETEC O NPOowWNa oUVOEDEPEVA UE TOV OPEIAETN META TNV 1n
Iavouapiou 2012.

6. KardAoyoG TwVv npoownwv Nou daleifovral and Tov OQEIAETN KAl TA onoid
anoTteAoUv ouvdedePeva NpOowWNa PE auTtov, KABwWC kKal avaiuon TwV AdPoIBwV auTwyv
KATA TOUG TEAEUTAIOUC 24 PYAVEG npIv anod TNV unoBoAn Tng aitnonc.

7. ARAwon eg100dnparog Puoikwv npoownwv (E.1) 1 dAAwon @gopoloyiag
€1000NKATOG VOMIKWV Npoownwv kKal vouikwv ovrotnTwv (N R E.5 1 ®01.010 R

®01.013) TV TeEAeuTai®Vv NEVTE (5) POPOAOYIK®OV ETWV.

17
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AikaioAoynTika nou cuvodeuouv TNV aitnon (3)

8. KatdoTaon olkovopikwVv oTolxeiwv and enixeipnuatikn dpactnpiornta (E.3) Tov
TEAeUTAIWV NEVTE (5) POPOAOYIKWOV ETWV.

9. ZUYKEVTPWTIKEG KATAOTACEIC NEAATWV KAl NPOHNOEUTMV TWV TEAEUTAIWV NEVTE
(5) POPOAOYIK®V ETWV.

10. AnAwoeig oToixeimv akiviTwVv (E.9), eppooov NpoBAENETAI OXETIKNA UNOXPEWON
unoBoAngG.

11. Mpa&n dioiknTikoU npoadiopioyoU Tou (popou ei0odnHaToC (EKkKabapioTIKO) Tou
TEAEUTAIOU (POPOAOYIKOU ETOUG.

12. Mpa&n odloiknTiIkoU npoadiopiogou  Tou Eviaiou ®opou IdiokTnoiac AKIVATWV
(EN.®.I.A.) TOU TeEAEUTAioU POPOAOYIKOU ETOUC.

13. TeAeutaia nepiodikn ONAwon ®MNA (P2), epooov NPOBAENETAl N UMOXPEWON
UnoBoAng TNG.

18
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AikaioAoynTika nou cuvodeuouv TNV aitnon (4)

14.

15.

16.

17.

KaraoTdosic BeBaIWpEVOV oPeIA®V nNpoG Tn PopoAoyikn Aloiknon kal npog
Touc Dopeic KoivwvikNG ACPAAIONG, Ol OMNOIEC NPEMEl va €XouV €kd0OEi EvTOC TWV
TeEAeuTaiwV TpIwV (3) UNVWV NipIv anod TNV NUEpounvia unoBoAng TNG aiTnong.
XPrHATOOIKOVOHIKEC KATAOTAOEIC TOU apBpou 16 Tou N. 4308/2014 (A’ 251)
TwV TeAeuTaiwv nevTe (5) nepiodwyv, ol onoieg Npenel va €ival dNUOCIEUPEVEG, EPOTOV
NPOBAENETAI AVTIOTOIXN UMOXPEWON.

Mpoowpivo 100UYI0 TEAEUTAIOU MNVOG TETAPTORAOHIWV AOYydpiaOH®V TOU
avaAuTikoU kaBoAikoU TNG YEVIKNG AOYIOTIKNG, EPO0ooV NPoBAENETAI N KATAPTION TOU.
AvTiypago noivikoU HPNTPWOU VYEVIKNAG XPNONG TOU OQ@EIAETN N TOUu nNpoedpou Tou
d10IKNTIKOU oupBouAiou kal Tou d1EuBUVOVTOC CUMBOUAOU YIA AVWVUMEC ETAIPEIEC, TOU
OIaXEIPIOT YIA ETAIPEIEC MEPIOPIOPEVNCG €UuBUVNG Kal IOIWTIKEG KEPAAAIOUXIKEG

ETAIPEIEC, TWV OPJOPPUOUWYV ETAIPpWV KAl TWV OIAXEIPIOTWYV YIA NPOCWNIKES ETAIPEIEC.

19
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AikaioAoynTika nou cuvodsuouv TNV aitnon (5)

18. MioTonoINTIKO NEPiI HN NTWXEUCGNG Ano To apHodio NMNpwTodikeio.

18.MoTonoINTIKO NEPi HMN KATdOsong aiTnong NTWYXEUONG and To apHodiIo

NMpwTOJdIKEIO.

18.MoTonoINTIKG nepi HNn Along TnG etaipeiag ano 1o l.E.MH., epoocov o

OPEIAETNG Eival VOHIKO NPpOC®NO.

18.MOTONOINTIKO OIKOYEVEIOKNG KATAOTAONG TOU OQPEIAETN I TOU NPOEdpoU TOU
d101IKNTIKOU cUPBOUAiou kal Tou OIEUBUVOVTOC CUUBOUAOU YIa AVWVUNEC ETAIPEIEG, TOU
OIaXEIPIOTH YIAQ ETAIPEIEC NEPIOPIOUEVNC €UBUVNG Kal I0IWTIKEC KEPAAAIOUXIKEG

ETAIPEIEC, TWV OPOPPUBUWYV ETAIpWV KAl TWV JIAXEIPIOTWV YIA NPOOWNIKEC ETAIPEIEC.

20
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AnAonoinuevn diadikaocia (ApOpo 16 nap. 3)
UNaywync oTov eEWOIKACTIKO HNXAVIGHO

KYA 130060/27-11-2017 (PEK B’ 4158)

Moioug agopa:
*OQEINETEC UE OUVOAIKEG OPEIAEG NPOG OAOUG TOUG NICTWTEG ano 20.000 - 50.000

EUPW NOU nNANpoUV Ta KpITApIa €MIAEEIMOTNTAG YIid unaywyn oTtov eEwdIKAoTIKO

MNXaviopo

MpooOETA KPITAPIA YIA UNAYWYN OTNV anAonoinuevn diadikaoia:

=QeTIkO KAOApO anoTEAEoPa nMpo Popwv, TOKWV Kal anooBEoswv KATa TNV TeEAguUTaia
Xpnon N o€ dU0 ano TIG TPEIG TEAEUTAIEG XPNOEIG MNpIV TNV UNOBOAN TNG aiTnong

=0 AOYOC TOU OUVOAOU TWV OQPEIAWV HPETA TNV agaipeon Tou 85% TwV aANAITACEWV TOU
onuooiou kal Twv ®KA andé npoocdau&noei 1 TOKOUC NpoC TO KaBapod anoTEAECoUA npo

PoOpwv, TOKWV Kal anooBecswyv (EBITDA) va €ival iocog | HIKPOTEPOG ano 8.

=Qc EBITDA AauBaverar TO MPeyaAUTeEpo nocd anod Tn ouykpion Tou EBITDA TN
TEAEUTAIAC XPAONC KAl TOU PECOU Opou Twv OUO anod TIGC TPEIC TEAEUTAIEC XPNOEIC HUE TO
HeyaAuTepo EBITDA

21
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AnAonoinuevn diadikaocia (ApOpo 16 nap. 3)

Nwg puBpilovTal ol oPpelAéc npoc ®PKA oTnv anAonoinuévn diadikaoia:

=Mexpl 120 dooeIg

=AOON OXI HIKPOTEPN TWV 50 cupw

=A@aipoupeva nood: 85% Twv analTAoswv and NPoodu&noelC N TOKOUC eknNpOBeoung
kKaTaBoAng

=0 apiBuoc Twv 000swv kabopileTal Bacel TNG 1KAvVOTNTAC aANONANPWMNAG N onoia
npoodlopileTal oto 2,75% TOU nocoU nou Xpnoigonoindnke yia Tnv a&loAoynon Tng
BIwOINOTNTAC TOU OPEIAETN. TO NOCO AUTO AVTIOTOIXEI 0Tn 600N NOoU NpEnel va KaTtaBAndei
Kal 0 apIBuoC Twv 000wV npooapuoleTal avaioya.

=[la TOV UNOAOYIONO TwV 000wV AAPBAVETAl UNOWn €NITOKIO i00 PE TO €MITOKIO euribor

TPIYAVOU, NPOoAu&nUEVO KATA 5 nocoaoTiaieg JOVADEC.

Enionyaiveral oTi:
Aev yiveTal puBuion Pe TNV anAonoinuévn diadikaoia oTav n ouvoAikn a&ia TnG neplouaiac
TOU OQEIAETN €ival TOUuAAaxioTov 25 QOpPeEC PEYAAUTEPN aANO TN OUVOAIKN Mpoc pubuion

OQEIAN. 22



&

AUOEIC pUOBUIONG YIA TOUC EEAIPOUHEVOUC
((ApOpo 15 nap. 21)

YA 62134/41100/29-12-2017 (PEK B’ 4640)

Molouc apopa:
A. duoIka NpoowNa PE NTWYXEUTIKNA 1kavoTnTa N NOopdIka nNpoowna nou anokTouv €i00dnua
ano enixelpnuaTikn dpaotnpioTnTa cUhPwva pe Tov Kwdika dopoAoyiac Eicodnuatoc kal
EXOUV (pOPOAOYIKN KaToikia otnv EAAGda kai

= Mg OUVOAIKEG OPEINEC €wG 20.000 supw n/Kal

= Me o@elAéc npo¢ OKA davw ToU 85% Twv OUVOAIKWV OQPEIA®WV (BIMEPNG

dlanpayudaTteuon)

B. duoika Mpoéowna nou anokTouv €1000nua anod nixeipnuUaTikn dpaoctnpioTnTa cUPPWVAa
HE Tov Kwdika dopoAoyiac Eicodruatog aAAd dev £Xouv NTWXEUTIKN 1IKAVOTNTA KAl

=  Me opelAéc npoc DKA €wcg 50.000 supw

=>€ KGOe nepinTwon Ba npenel va nAnpouvTal Ta KPITApPIa ENIAEEINOTNTAC TOUu ApBpou 3 Tou
N.4469/17 yia unaywyn oTtov €EwdIKACTIKO UNXAVIOUO Kal 3EV OUVTPEXOUV Ol EEAIPECEIG
TOV nap. 2 kai 3 Tou appou 2 Tou v. 4469/2017 (evepPYEG ENIXEIPNOEIG)

23



&

AUOEIC pUOBUIONG YIA TOUC EEAIPOUHEVOUC
((ApOpo 15 nap. 21)

A. Tia opelAéc npoc PKA €éwg 3.000 supw:
= 'Ewg 36 pnviaieg 000EIC
=  EAayxiotn doon 50 supw

= Aegv npoBAEneTal duvaTtoTnTa dlaypaPnc Kavevoc nooou

B. Tia opelAéc npoc ®KA ano 3.001 éwg 20.000 supw:

= 'Ewg 120 pnviaieg 600<IC

= EAdaxiotn doon 50 supw

= Aev npoBAeneral duvaTtoTnTa diaypaPnc Bacikng oPeIANg

= Alaypa®rn noocooToU 85% TwVv Npooau&noewy / TOKWV eKNPOBECUNG KaTaBoANGg

= O apiBuoc Twv dooewv kabopileTal BAcel TNG IKAVOTNTAC anonAnpwung N onoia
npoadiopileTal oto 2,75% Tou Nooou Nou Xpnoigonoindnke yia Tnv a&loAdynon
TNG BIWCINOTNTAG TOU OPEIAETN. TO NOGO AUTO AVTIOTOIXEI oTn OOCN NMouU NPENEI va

kaTaBAnBei kal o apiBpoc Twv d00swV NpoocappoleTal avaioya.
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AUOEIC pUOBUIONG YIA TOUC EEAIPOUHEVOUC
((ApOpo 15 nap. 21)

. Ta opeileg npoc PKA ano 20.000 £éwg 50.000 supw:

MpoinoBson BIWoIKOTNTAG: O AOYOC TOU GUVOAOU TWV OPEIAWV PETA TNV
agaipeon Tou 85% Twv anaitnocwyv Tou dnuoaiou kal Twv ®KA and npoocau&noeic n
TOKOUC NPpoC To kKaBapo anoTEAECHUA NPo PpOopwV, TOKWV Kal anooBeoswv (EBITDA)

va €ival ioog ) JIkpOTEPOG ano 8.

“Ew¢ 120 pnviaieg d00¢€Ig

=EAaxioTn doon 50 supw

=Alaypagr nocooTou 85% Twv Npocau&noewy / TOKWV EKNPOBETUNC KATaBoANG

*0 apiBPog Twv OO0CEwWV HEIWVETAI Kal To UWoG TnG HMnviaiag 000ng

avanpooappoleTal Baoel TNG IKAVOTNTAC ANONnANPWHNG TOU OPEIAETN
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NMpoBAnuara

AIOTAKTIKOTNTA TWV UNAAANAWV (eknpoownwv Tou EPKA) Adymw TNG auEnuévng guBuvng
kata Tn diadikacia dianpaypgdareuong: H unoBoAn nNpoTacewv KAl avTinpoTAGEWV Kal N
WNQPog yia {nTnuata onwc peiwon (koUpepa BaAcikng o@eIANG) and Toug unadAAnAouc nou
eknpoownouv Tov EPKA oTtn diadikacia dianpaypdaTeuons eKPeUYeEl TwV opiwv TNG OEoHIAC
appodiéTNTAg oTa onoia Kiveitar n Anuoaoia Aloiknon
YWYnAoG BaBuog duokoAiag katd Tov UunoAoyiopHO TwV £I0IkwV npoinofécswv /
KPITNRI®V yia TNV pUBHIoON TWV oPEeEIA®V NpoG Toug PKA kail To dnUooio kKabwe Jev
uUnNdpyxouv Ta anapaiTnTa HEod Kal N TEXVOYvwaoia rnou andaiTeital yia Tnv €€aywyn Toug
ano nAnbog @OPOAOYIKWYV OTOIXEIWV KAl OIKOVOMIKWV KaTaoTaoewv (umoAoyiouoc aéiac
peuaTonoinong kai karavoun autng Baocel K.M.Aik., dianiotwon Un XEIPOTEPEUOTNC TNG Beoncg
TOU (POPEA, UMOAOYIOUOC TNC IKAGvOTNTAcG anonAnpwiunc, EKTiunon PBiwoioTNTAac ToU OPEIAETN
exouv g€aipeTika uwnAo Babuo duokoAiag)
KaBuoTtepnoeic Aoyw €0paApevng dNAwoNG opeiAwy, €AAINOUC KATAXWPNONG OTOIXEIWV Kal
dIKAIOAOYNTIKWV anod TOUG OPEINETEG
KaBuoTepnoeic AOyw Hn ENapkwVv EAEYXwV opBOTNTAC EK HEPOUG TWV OUVTOVIOTWV
Aev €xel oAOKANpwOEei n nNAAPNG auToparTonoinon TNG NAEKTPOVIKAG NAAQTQOPHAG TNG
E.A.LX.
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